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AwZ m¤úªwZ cÖhyw³-`ywbqvq †ek Av‡jvPbv Pj‡Q eøK‡PBb cÖhyw³i welqwU wb‡q| we‡kl K‡i
Pviw`‡K Av‡jwPZ n‡”Q GB cÖhyw³i myweav-Amyweav I bvbvwea mxgve×Zvi K_v wb‡q| Avgiv

A‡b‡KB Rvwb bv, GB cÖhyw³ e¨envi KZUzKz wbivc`| Avw_©K †mevLvZ I  Ab¨vb¨ †mevLvZ PvB‡Q
eøK‡PBb cÖhyw³ †_‡K myweav †c‡Z| wKš‘ GLbI Zv‡`i A‡b‡KB Rv‡b bv, eøK‡PBb cÖhyw³Uv
Avm‡j Kx, GwU Kxfv‡e KvR K‡i, GB cÖhyw³ e¨env‡i evavUv †Kv_vq, Kxfv‡e G †_‡K Avgiv
Kvw•ÿZ myweav Av`vq Ki‡Z cvwi| GwU mZ¨, GKwU cÖhyw³ m¤ú‡K© mg¨K aviYv bv _vK‡j G
†_‡K DcKvi cvIqvi c_UvI †_‡K hvq Avgv‡`i Kv‡Q ARvbv| eøK‡PBb cÖhyw³ m¤ú‡K© GKwU
mvgwMÖK wPÎ Zz‡j aivi cÖqvmB Avgv‡`i GB cÖ”Q` cÖwZ‡e`b| ˆZwi K‡i‡Qb †Mvjvc gybxi|
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GKwU eøK‡PBb n‡”Q Ae¨vnZfv‡e †e‡o
Pjv †iKW©¸‡jvi GKwU ZvwjKv| GK-
GKwU †iKW©‡K ejv nq GKwU eøK|

KgwcDUvi weÁv‡b GKwU †iKW© n‡”Q GKwU
†gŠwjK WvUv ÷ªvKPvi, hv ïay ÷ªvKPvi, ÷ªv±
ev K¤úvDÛ WvUv bv‡gI cwiwPZ| DwjøwLZ
eøK¸‡jv mshy³ I wbivc` (wj¼W I
wmwKDiW) ivLv nq wµc‡UvMÖvwd e¨envi
K‡i| GKwU eøK‡PBb n‡”Q me
wµc‡UvKv‡i‡Ý Uª¨vb‡RKk‡bi GKwU
wWwRUvBRW, wW‡m›UªvjvBRW, cvewjK †jRvi
(ledger)| GwU Ae¨vnZfv‡e †e‡o P‡j‡Q,
Avi Gi Kgwcø‡UW eøK¸‡jv (me©mv¤úªwZK
m¤úbœ †jb‡`b) †iKW© I ms‡hvRb Kiv nq
mgq-µgvbymv‡i| Gi gva¨‡g evRv‡i Ask
†bqv e¨w³iv †Kv‡bv †K›`ªxq †iKW© msiÿY bv
K‡iB Zv‡`i †jb‡`‡bi Ici bRi ivL‡Z
cv‡ib| cÖwZwU †bvW (†bUIqv‡K© mshy³
cÖwZwU KgwcDUvi) eøK‡PB‡bi GKwU Kwc
cvq, hv ¯^qswµqfv‡e WvDb‡jvW nq|

g~jZ, eøK‡PBb †W‡fjc Kiv nq fvP©z̈qvj
Kv‡iwÝ weUK‡q‡bi Rb¨ GKwU A¨vKvDw›Us
†g_W wn‡m‡e| GB eøK‡PBb e¨envi K‡i
wWGjwU Z_v wWw÷ªweD‡UW †jRvi
†UK‡bvjwR| GB wWGjwU AvR‡Ki w`‡b
wewfbœ ai‡bi Kgvwk©qvj A¨vwcø‡Kk‡b e¨envi
nq| GLb GB cÖhyw³ cÖ_gZ e¨envi nq
wWwRUvj Kv‡iwÝi †jb‡`b ev Uª¨vb‡RKkb
cixÿv K‡i †`Lvi Kv‡R, hw`I ev¯Í‡e
†h‡Kv‡bv WKz‡g›U eøK‡PB‡b wWwRUvBR, †KvW
I BbmvU© KivqI Zv e¨envi Kiv m¤¢e| Gi
gva¨‡g Ggb GKwU A‡gvPbxq ev `yic‡bq
Z_v wWwjU-A‡hvM¨ †iKW© m„wó Kiv nq, hv
Avi cwieZ©b Kiv m¤¢e nq bv| AwaKš‘,

†iKW© ev eøK¸‡jv †Kv‡bv GKK †K›`ªxq KZ…
©cÿ QvovB cy‡iv eøK‡PBb KwgDwbwU
mwVKfv‡e cixÿv K‡i †`L‡Z cvi‡e|

GKwU eøK‡PBb †mev w`‡Z cvi‡e GKwU
I‡cb wWw÷ªweD‡UW †jRvi wn‡m‡e, hv‡Z
Kvh©Kifv‡e †iKW© n‡e `yBc‡ÿi g‡a¨ Kiv
†jb‡`b¸‡jv| Avi GB †jb‡`b¸‡jv ’̄vqxfv‡e
cixÿv‡hvM¨ n‡e| GKwU wWw÷ªweD‡UW †jRvi
wn‡m‡e e¨env‡ii Rb¨ GKwU eøK‡PBb mvaviYZ
cwiPvwjZ nq GKwU peer-to-peer †bUIqv‡K©i
gva‡g| †Kv‡bv GKwU eø‡K †iKW© nIqv WvUv
KLbB Ggbfv‡e cwieZ©b Kiv hv‡e bv, hv

AZx‡Zi †jb‡`b‡K cÖfvweZ K‡i| A_©vr
cieZ©x eøK¸‡jv cwieZ©b Zv Kiv hv‡e bv|

wWRvBb Abymv‡iB eøK‡PBb¸‡jv wmwKDiW ev
wbivc`| GwU wWw÷ªweD‡UW KgwcDUvi wm‡÷‡gi
GKwU D`vniY| Gi i‡q‡Q DuPzevB‡R›UvBb dë
Ujv‡iÝ| AZGe wW‡m‡›UªvjvBRW Kb‡mbmvm
AwR©Z n‡q‡Q eøK‡PB‡bi †ejvq| Gi d‡j
eøK‡PBb Dc‡hvMx n‡”Q B‡f›U, †gwWK¨vj †iKW©
I Abvb¨ †iKW© msiÿY Kg©KvÐ (†hgbÑ
AvB‡Ww›UwU g¨v‡bR‡g›U, Uª̈ vb‡RKkb cÖ‡mwms,
WKz‡g›U †cÖv‡f‡bÝ A_ev dzW Uªv‡ÝwewjwU) †iKW©
Kivi Rb¨|

eøK‡PBb
cv‡ë †`‡e `ywbqv



2008 mv‡j cÖ_g wWw÷ªweD‡UW eøK‡PB‡bi
aviYv †`b Satoshi Nakamoto bv‡g GK
ARvbv e¨w³ ev †Mvôx| c‡ii eQi wWwRUvj
Kv‡iwÝ weUK‡q‡bi GKwU gyL¨ Dcv`vb wn‡m‡e
Zv ev Í̄evqb Kiv nq, †hLv‡b GwU me
†jb‡`‡bi Rb¨ KvR K‡i GKwU cvewjK
†jRvi wn‡m‡e| weUK‡q‡bi Rb¨ eøK‡PB‡bi
D™¢veb GwU‡K K‡i †Zv‡j Wvej †¯úwÛs
mgm¨v mgvav‡b cÖ_g wWwRUvj K‡iwÝ, †hLv‡b
cÖ‡qvRb nq bv Z…Zxq †Kv‡bv Uªv‡÷W A_wiwUi
ev †m›Uªvj mvf©v‡ii| weUK‡qb wWRvBb wQj
Ab¨vb¨ A¨vwcø‡Kk‡bi †cÖiYv|

GKwU eøK‡PBb my‡hvM K‡i †`q wbivc`
AbjvBb †jb‡`‡bi| eøK‡PBb GKwU
wW‡m‡›UªjvBRW I wWw÷ªweD‡UW †jRvi, hv
e¨envi nq A‡bK KgwcDUv‡i †jb‡`b †iKW©
Kivi Rb¨, hv‡Z cieZ©x me eøK cwieZ©b I
†bUIqv‡K©i mv‡_ Ø›Ø m„wó bv K‡i AZxZ

†Kv‡bv †iKW© cwieZ©b Kiv bv hvq| GwU
AskMÖnYKvix‡`i wbLiPvq †jb‡`b cixÿv
K‡i †`Lvi my‡hvM K‡i †`q| G¸‡jvi
h_vh_KiY Kiv nq gvm (mass) Kjve‡ik‡bi
gva¨‡g, hv P‡j Kv‡jKwUf †mjd-B›Uv‡i‡÷|
Gi dj n‡”Q GKwU †ivev÷ IqvK©‡d¬v ev wecyj
Kg©cÖevn, †hLv‡b AskMÖnYKvix‡`i wbivcËv
msµvšÍ AwbðqZv GK`g Kg|

GKwU eøK‡PBb WvUv‡e‡mi i‡q‡Q `yB
ai‡bi †iKW©Ñ Uª¨vb‡RKkb I eøK| eøK¸‡jv
aviY K‡i ˆea Uª¨vb‡RKk‡bi e¨vP¸‡jv, hv
n¨vk I Gb‡KvW Kiv nq GKwU Merkle tree-
†Z| GKwU A¯’vqx dK© m„wó K‡i †Kv‡bv
†Kv‡bv mgq eøK‡PBb ˆZwi Kiv hv‡e GKB
mg‡q msNUbkxjfv‡e, A_©vr KbKv‡i›Uwj|
Zv Qvov n¨vkwfwËK BwZnvm wbivc` Ki‡Z,
BwZnv‡mi wewfbœ ms¯‹iY †¯‹vi Kivi Rb¨
†h‡Kv‡bv eøK‡PB‡bi i‡q‡Q ¯^Zš¿
A¨vjMwi`g| cÖm½Z D‡jøL¨, GKwU Merkle
Tree n‡”Q GKwU WvUv ÷ªvKPvi, hv e¨envi
nq KgwcDUvi mv‡qÝ A¨vwcø‡Kk‡b|
weUK‡qb I Ab¨vb¨ wµc‡UvKv‡iwÝ‡Z gvK©j
wUª KvR K‡i AwaKZi `ÿZv I wbivcËvi
mv‡_ eøK‡PBb WvUv Gb‡KvW Kivq| gvK©j wUª
binary hash trees bv‡gI AwfwnZ nq|

BwZnv‡mi Av‡jv‡K eøK‡PBb
wµc‡UvMÖvwdK¨vwj wbivc` eøK‡PB‡bi

Ici cÖ_g KvR ewY©Z nq 1991 mv‡j| GB
eY©bv †`b ÷zqvU© n¨vevi I WweøD ¯‹U ÷‡gUv|
1992 mv‡j †eqvi, n¨vevi I ÷‡gUv `ÿZv
evov‡bvi c`‡ÿc wn‡m‡e eøK‡PB‡b
BbKi‡cv‡iU K‡ib gvK©j wUª, hv‡Z †ek
K‡qKwU WKz‡g›U GKwU GKK eøK‡PB‡b
msMÖn Kiv hvq|

2008 mv‡j cÖ_g wWw÷ªweD‡UW eøK‡PB‡bi
aviYv †`b †Kv‡bv  ARvbv e¨w³ ev Satoshi
Nakamoto bv‡gi GKwU MÖæc Ges c‡ii eQi Zv
ev Í̄evqb K‡i wWwRUvj Kv‡iwÝi GKwU gyL¨
Dcv`vb wn‡m‡e, †hLv‡b GwU KvR K‡i me
†jb‡`‡bi GKwU cvewjK †jRvi wn‡m‡e| GKwU
peer-to-peer network Ges GKwU distributed
timestamping server e¨env‡ii gva¨‡g  GKwU
eøK‡PBb WvUv‡em ¯̂vqËkvwmZfv‡e cwiPvjbv

Kiv nq| weUK‡q‡bi Rb¨
eøK‡PB‡bi e¨envi wWwRUvj
Kv‡iwÝ‡K me©cÖ_g my‡hvM K‡i
†`q †Kv‡bv wek¦¯Í
A¨vWwgwb÷ª̈ vUi QvovB ÔWvej
†¯úwÛs cÖe‡jgÕ mgvav‡bi|
weUK‡qb wWRvBb †cÖiYv
†RvMvq Ab¨vb¨ AviI
A¨vwcø‡Kk‡bi|

cÖm½Z D‡jøL¨, wWwRUvj
Kv‡iwÝi †ejvq GKwU SzuwK
n‡”Q, GwU `yBevi LiP Kiv
hvq| GiB bvg Wvej
†¯úwÛs| GB Wvej †¯úwÛs
mgm¨vwU GKvšÍfv‡eB
wWwRUvj Kv‡iwÝi GKwU
mgm¨v| KviY, wWwRUvj

Bbdi‡gkb cybivq m„wó Kiv hvq
Zzjbvg~jKfv‡e mn‡R| †fŠZ gỳ ªv ev
wdwRK¨vj Kv‡iwÝi †ejvq GB mgm¨v †bB|
KviY, mn‡R G¸‡jvi bKj Kwc ˆZwi Kiv
hvq bv| Avi †jb‡`‡bi mv‡_ mswkøó `yBcÿ
mv‡_ mv‡_ †fŠZ gỳ ªvi Avmj bKj hvPvB
K‡i wb‡Z cv‡ib| wKš‘ wWwRUvj Kv‡iwÝi
†ejvq Gi aviK wWwRUvj †Uv‡K‡bi Kwc
ˆZwi K‡i wb‡Z cv‡ib Ges AwiwRbvjwU
wb‡Ri Kv‡Q †i‡L w`‡q bKjwU gv‡P©‡›Ui ev
Ab¨ †Kv‡bv c‡ÿi Kv‡Q cvVv‡Z cv‡ib|
cÖ_g w`‡K RbwcÖq wWwRUvj Kv‡iwÝ ev
wµc‡UvKv‡iwÝ weUK‡qb wb‡q GwU wQj GKwU
D‡Ø‡Mi welq| KviY, GwU GKwU we‡K›`ªvwqZ
Kv‡iwÝ wn‡m‡e Gi Ggb †Kv‡bv †K›`ªxq
G‡RwÝ wQj bv, hv cixÿv K‡i †`L‡e GwU
GKevi LiP Kiv n‡q‡Q wK bv, wKsev Wvej
†¯úwÛs n‡q‡Q wK bv| Zv m‡Ë¡I Uª¨vb‡RKkb
j‡Mi Ici wfwË K‡i weUK‡q‡bi GKwU
†gKvwbRg i‡q‡Q, hvi gva¨‡g cÖwZwU
†jb‡`‡bi h_v_©Zv cixÿv K‡i †`Lv hvq,
Ab¨ K_vq Wvej †¯úwÛs cÖwZ‡iva Kiv hvq|

block Ges chain GB kã `yÕwU Avjv`v
Avjv`v e¨envi n‡qwQj 2008 mv‡ji
A‡±ve‡i Satoshi Nakamoto-Gi g~j cÖe‡Ü ev

AwiwRbvj †ccv‡i| hLb GB c`evP¨wU AviI
e„nËi cwim‡i Av‡m, ZLb cÖ_g Zv wQj block
chain| c‡i 2016 mv‡j Zv iƒc †bq GKK
kã blockchain-G| 2014 mv‡ji AvM‡÷
weUK‡qb eøK‡PBb dvB‡ji mvBR †cuŠ‡Q 20
wMMvevB‡U| 2015 mv‡ji Rvbyqvwi‡Z GB
mvBR AviI †e‡o `uvovq cÖvq 30 wMMvevB‡U|
2017 mv‡j weUK‡qb eøK‡PBb †cuŠ‡Q 50
wMMveBU †_‡K 100 wMMvevBU AvKv‡i|
2014 mv‡j cvB Blockchain 2.0 c`evP¨wU, hv
w`‡q †evSv‡bv nq wWw÷ªweD‡UW eøK‡PBb
WvUv‡e‡mi bZzb bZzb A¨vwcø‡Kkb|

2016 mv‡j iæk †dWv‡ik‡bi †m›Uªvj
wmwKDwiwUR wW‡cvwRUwi †NvlYv †`q
NxtBlockchain 2.0 platform wfwËK  GKwU
cvBjU cÖK‡íi, †hwU D`NvUb Ki‡e
eøK‡PBbwfwËK ¯^qswµq †fvwUs wm‡÷g|
wek¦e¨vcx wgDwRK BÛvw÷ªi A‡bK wbqš¿K
ms ’̄v Ggb g‡Wj †Uw÷s ïiæ K‡i‡Q, hv‡Z
i‡qjwU msMÖn I KwcivBU e¨e ’̄vcbvi Rb¨
eøK‡PBb cÖhyw³ e¨envi Kiv nq| 2016 mv‡ji
RyjvB‡q AvBweGg wm½vcy‡i Pvjy K‡i‡Q GKwU
eøK‡PBb wimvP© †m›Uvi| Iqvì© B‡KvbwgK
†dviv‡gi GKwU IqvwK©s MÖæc 2016 mv‡ji
b‡f¤^‡i eøK‡PBb mswkøó Mfb©¨vÝ g‡Wj
D™¢ve‡bi wel‡q Av‡jvPbvi Av‡qvRb K‡i|
†Møvevj g¨v‡bR‡g›U KÝvwës I cÖ‡dkbvj
mvwf©m †Kv¤úvwb Accenture-Gi g‡Z,
wWwdDkb Ae B‡bv‡fkb w_Iwi GKwU
A¨vwcø‡Kkb e‡jÑ 2016 mv‡j eøK‡PBb
wdb¨vwÝqvj mvwf©‡m AR©b K‡ib 13.5 kZvsk
A¨vWvckb †iU| 2016 mv‡j BÛvw÷ª †UªW
MÖæc¸‡jv GKmv‡_ wgwjZ nq GKwU Ô†Møvevj
eøK‡PBb †dvivgÕ MVb Kivi Rb¨| GwU wQj
†P¤̂vi Ae wWwRUvj Kgv‡m©i GKwU D‡`¨vM|

2017 mv‡ji cÖ_g Harvard Business
Review-Gi ejv nqÑ ÔeøK‡PBb n‡”Q GKwU
dvD‡Ûkbvj †UK‡bvjwR| AZGe Ggb
m¤¢vebv i‡q‡Q †h, GwU Avgv‡`i A_©‰bwZK I
mvgvwRK e¨e ’̄vi Rb¨ bZzb wfwË ˆZwi Ki‡e|Õ
AviI ch©‡eÿY Kiv †M‡QÑ †gŠwjK D™¢ve‡bi
i‡q‡Q e¨vcK cÖfve| Avgv‡`i A_©‰bwZK I
mvgvwRK AeKvVv‡gv‡Z eøK‡PBb cÖ‡ek Ki‡Z
AviI K‡qK `kK mgq jvM‡e|

wW‡m›UªvjvB‡Rkb
cy‡iv †bUIqvK© Ry‡o WvUv †÷vi Kivi

gva¨‡g eøK‡PBb AcmviY K‡i †mB SzuwK, †h
SzuwK wQj †m›UªvjvBRW †bUIqv‡K©i mv‡_|
wW‡m›UªvjvBRW eøK‡PBb e¨envi n‡Z cv‡i ad-
hocmessage passing Ges distributed net-
working-G| Gi †bUIqv‡K©i Ggb †Kv‡bv
†m›UªvjvBRW c‡q›Um Ae fvjbv‡iwewjwU, hvi
Ace¨envi Ki‡Z cv‡i KgwcDUvi
µ¨vKv‡iiv| GKBfv‡e GB †bUIqv‡K©i †bB
†m›Uvi c‡q›Um Ae †dBwjDi| eøK‡PBb
wmwKDwiwU †g_W¸‡jv‡Z AšÍfz©³ i‡q‡Q pub-
lic-key cryptography-Gi e¨envi|

GKwU public key (mỳ xN© G‡jvcvZvwo
msL¨vi GKwU k„•Lj) n‡”Q eøK‡PB‡b GKwU
A¨v‡Wªm| †bUIqvK© Ry‡o cvVv‡bv f¨vjy
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†Uv‡Kb †iKW© Kiv nq GKwU A¨v‡Wª‡mi
Aax‡b| GKwU private key n‡”Q GKwU
cvmIqv‡W©i g‡Zv, hv Gi gvwjK‡K wWwRUvj
A¨v‡m‡U A¨v‡·‡mi my‡hvM †`q A_ev
Ab¨fv‡e B›Uv‡i± Kivi my‡hvM †`q wewfbœ
mÿgZvq, hv GLb eøK‡PBb mg_©b K‡i|
eøK‡PB‡b †÷vi Kiv WvUv mvaviYZ
BbKivwÞej e‡j we‡ewPZ nq|

GKwU wW‡m›UªvjvBRW wm‡÷‡g cÖwZwU
node A_ev miner-Gi i‡q‡Q eøK‡PB‡bi
GKwU Kwc| WvUvi gvb evRvq ivLv nq e¨vcK
WvUv‡em wi‡cø‡Kkb I KgwcD‡Ukbvj
Uªv‡÷i gva¨‡g| GLv‡b †Kv‡bv †m›UªvjvBRW
ÔAwdwmqvjÕ Kwc _v‡K bv Ges †Kv‡bv
BDRvi‡KB Ab¨ †Kv‡bv BDRv‡ii †P‡q †ewk
ÔUªv‡÷WÕ we‡ePbv Kiv nq bv| mdUIq¨vi
e¨envi K‡i Uª¨vb‡RKkb¸‡jv †bUIqv‡K©
eªWKv÷ Kiv nq| †g‡mR¸‡jv GKwU m‡e©vËg
c`‡ÿ‡ci Ici wfwË K‡i mieivn Kiv nq|
gvBwbs †bvW¸‡jv Uª¨vb‡RKkb¸‡jvi ˆeaZv
†`q, G¸‡jv‡K eø‡K †hvM K‡i Ges Gici
Kgwcø‡UW eøK‡K Ab¨vb¨ †bv‡W eªWKv÷
K‡i| eøK‡PBb e¨envi K‡i wewfbœ ai‡bi
UvBg-÷vw¤ús w¯‹g, †hgbÑ †PÄ †mwi‡qjvBR
Ki‡Z proof-of-work-Gi g‡Zv|

eøK‡PBb I weUK‡qb
m¤¢eZ eøK‡PBb n‡”Q weUK‡q‡bi g~j

cÖvhyw³K D™¢veb| weUK‡qb †m›Uªvj A_wiwUi
gva¨‡g wbqwš¿Z nq bv| eis GK e¨w³ Ab¨
e¨w³‡K cY¨ ev †mevi Rb¨ A_© cwi‡kva K‡i,
ZLb Gi e¨enviKvixiv wW‡±U I f¨vwj‡WU
K‡i Uª̈ vb‡RKkb¸‡jv| GLv‡b †c‡g›U cÖ‡mm
I †÷vi Kivi Rb¨ †Kv‡bv Z…Zxq c‡ÿi
`iKvi nq bv| m¤úbœ Kiv Uª̈ vb‡RKkb
cÖKv‡k¨ †iKW© Kiv nq eøK¸‡jv‡Z Ges †kl
ch©šÍ eøK‡PB‡b| †mLv‡b Zv Ab¨
e¨enviKvix‡`i gva¨‡g †fwidvB I wi‡j Kiv
nq| gvBwbs‡qi gva¨‡g M‡o †Zvjv GKwU bqv
eøK cÖwZ 10 wgwbU cici eøK‡PB‡b hy³ nq |

weUK‡qb cÖ‡UvK‡ji Ici wfwË K‡i

eøK‡PBb WvUv‡em †kqvi Kiv nq G e¨e ’̄vq Ask
†bqv me †bv‡Wi gva¨‡g| GB †bUIqv‡K© hy³
n‡q cÖwZwU KgwcDUvi cvq eøK‡PB‡bi GKwU
Kwc, hv‡Z i‡q‡Q †iKW©̧ ‡jv Ges Zv m¤úbœ
†jb‡`‡bi cÖgvY wn‡m‡e we‡ewPZ nq| AZGe
GwU w`‡Z cv‡i †fZ‡ii Z_¨Ñ †hgb GKwU
c‡q‡›U AZx‡Zi GKwU A¨v‡Wªmwe‡k‡l Gi f¨vjy
KZ, Zv Rvbv‡Z cv‡i| eøK‡PBb Bb‡dv my‡hvM
K‡i †`q cy‡iv weUK‡qb eøK‡PB‡b|

eøK‡PB‡bi m¤úªmviY
cÖPwjZ e¨vswKs‡K GKwU mv`„k¨ wn‡m‡e

e¨envi K‡i ejv hvq, eøK‡PBb n‡”Q
wdb¨vwÝqvj Bbw÷wUDk‡bi †jb‡`b¸‡jvi c~Y©
BwZnv‡mi g‡Zv Ges cÖwZwU eøK n‡”Q Avjv`v
Avjv`v GK-GKwU e¨vsK †÷U‡g‡›Ui g‡Zv|
wKš‘ †h‡nZz GwU GKwU wWw÷ªweD‡UW
WvUv‡em wm‡÷g Ges KvR K‡i GKwU
I‡cb B‡jKwUªK¨vj †jRv‡ii g‡Zv,
ZvB GKwU eøK‡PBb me c‡ÿi Rb¨
weR‡bm Acv‡ikb¸‡jvi mnR-mij
K‡i Avb‡Z cv‡i| G Kvi‡Y GB cÖhyw³
ïay Avw_©K cÖwZôvb I †kqvi
evRvi¸‡jv‡KB AvK…ó Ki‡Q bv, †mB
mv‡_ AvK…ó Ki‡Q m½xZ, nxiv, exgv I
B›Uvi‡bU Ae w_sm wWfvBm RM‡Zi
Ab¨‡`i‡KI| Gi mg_©K‡`i AwfgZÑ
G ai‡bi B‡jKUªwbK †jRvi wm‡÷g
mv_©Kfv‡e cÖ‡qvM Kiv hv‡e †fvwUs
wm‡÷g, miKv‡ii A¯¿ I Mvwo
†iwR‡÷ªkb Ges †gwWK¨vj †iKW© ivLvi
Kv‡R| GgbwK cÖvPxb wb`k©b ev wkíK‡g©i
gvwj‡KivI gvwjKvbv wbwðZ Kivi Kv‡R
jvMv‡Z cvi‡eb|

m¤¢vebvgq GB wWw÷ªweD‡UW †jRvi
†UK‡bvjwR mnR-mij K‡i Zzj‡Z cv‡i
Kv‡i›U weR‡bm Acv‡ikb| eøK‡PBbwfwËK
bZzb bZzb g‡Wj GiB g‡a¨ wdb¨vwÝqvj
BÛvw÷ªi e¨qeûj I A`ÿ A¨vKvDw›Us I
†c‡g›U †bUIqvK©‡K mwi‡q Gi RvqMv `Lj
Ki‡Z ïiæ K‡i‡Q| eøK‡PBb †UK‡bvjwR

mvkÖq Ki‡Z cv‡i kZ kZ †KvwU Wjvi|
†Mvìg¨vb m¨vK‡mi mv¤úªwZK GK wi‡cvU©
g‡Z, GwU eQ‡i †kqvievRvi Acv‡iUi‡`i
600 †KvwU Wjvi LiP Kgv‡Z cv‡i| Z‡e
cÖ_g w`‡K e¨vsK¸‡jv GKUz wØavMÖ¯Í GB
cÖhyw³ e¨env‡ii e¨vcv‡i| KviY, Zv‡`i
D‡ØM n‡”Q m¤¢ve¨ cÖZviYv wb‡q| Z‡e Giv
†f‡e †`L‡Q eøK‡PBb e¨envi K‡i e¨vK-
Awdm wm‡÷‡g cÖ‡mm †UªW, UªvÝdvi I
Ab¨vb¨ AwaKZi MwZkxj †jb‡`‡b Zv‡`i
LiP KZUzKz Kwg‡q Avb‡Z cv‡i|

Avm‡j cÖ_g AvšÍR©vwZK eøK‡PBb
Uª¨vb‡RKkb m¤úbœ n‡qwQj 2016 mv‡ji 24
A‡±ve‡i| †mLv‡b †eªvKvi wQj KgbI‡qj_
e¨vsK Ae A‡÷ªwjqv Ges I‡qjm dv‡M©v
A¨vÛ †Kv¤úvwb| G‡Z mswkøó wQj A‡÷ªjxq

Zzjv e¨emvqx cÖwZôvb eªvB‡Ub KUb
gv‡K©wUs‡qi 35 nvRvi Wjv‡ii GKwU
e¨emvwqK Pzw³| IB cÖwZôvb hy³iv‡óªi
†U·vm A½iv‡Ri BDGm wWwfkb †_‡K 88
†ej cvU wK‡b Zv Px‡bi wKs`vI‡q cvVvq|

eøK‡PBb I †UK †Kv¤úvwb
wgWjg¨vb AcmviY Ges †W‡gvµ¨vUvB‡Rb

I wW‡m›UªvjvB‡Rk‡bi aviYvq AvK…ó n‡q †UK
÷vU©Avc¸‡jv (bZzb ïiæ nIqv †Kv¤úvwb)
eøK‡PBb †UK‡bvjwRwU MÖnY Ki‡Q wewfbœ wk‡í
Gi cÖ‡qv‡Mi jÿ¨‡K mvg‡b †i‡L| †hme
÷vU©Avc eøK‡PBb †UK‡bvjwR‡K B›Uvi‡bU Ae
w_s‡mi Rb¨ GwM‡q wb‡q hv‡”Q, Gi g‡a¨ Av‡Q
21 Inc.| wmwjKbwfwËK GB ÷vU©Avc 2015
mv‡j Avq K‡i 11 †KvwU 60 jvL Wjvi| GB
cÖwZôvbwUi g‡Z, Zv‡`i Znwej e¨envi Kiv
n‡e Kv‡bK‡UW B›Uvi‡bU Ae w_sm wWfvBm I
†mj‡dv‡b weUK‡qb gvBwbs wPcm Gg‡eW Kivi
Kv‡R| BTCJam n‡”Q GKwU P2P cø̈ vUdig|
Gi m`i `dZi mvbd«vwÝm‡Kv‡Z| Gi we‡kl
AwfÁZv i‡q‡Q weUK‡qbwfwËK FY †`qvi
†ÿ‡Î| MZ eQi GB †Kv¤úvwb FY w`‡q‡Q †`o
†KvwU Wjv‡iiI †ewk|

Storj n‡”Q Ggb GKwU †Kv¤úvwb, †hwU
eZ©gv‡b †eUv-†Uw÷s Ki‡Q eøK‡PBbPvwjZ
†bUIqv‡K© K¬vDW †÷v‡i‡Ri| Gi jÿ¨ GKwU
GKK †÷v‡iR †cÖvfvBWv‡ii †m›UªvjvBRW
wm‡÷‡gi Ici e¨enviKvix‡`i wbf©iZv Kwg‡q
wbivcËv AviI †Rvi`vi Kiv| GgbwK GB
†Kv¤úvwb e¨enviKvix‡`i my‡hvM †`q Zv‡`i
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eøK‡PBb fvOv
GKwU eøK n‡”Q GKwU eøK‡PB‡bi ÔKv‡i›UÕ cvU©, hv †iKW© K‡i wKQz ev me

mv¤úªwZK †jb‡`b ev Uª¨vb‡RKkb| GKevi †jb‡`b m¤úbœ n‡q †M‡j eøK ¯’vqx WvUv
wn‡m‡e P‡j hvq eøK‡PB‡bi †fZ‡i| cÖwZevi GKwU eøK m¤úbœ nIqvi ci Av‡iKwU
bZzb eøK m„wó Kiv nq| GB eøK‡PB‡b G ai‡bi AmsL¨ eøK i‡q‡Q| GKwU †PB‡bi
wj‡¼i g‡Zv cÖwZwU eøK GKwUi mv‡_ Av‡iKwU ci¯úi mshy³ h_vh_ wjwbqvi
µ‡bvjwRK¨vj (mij ˆiwLK I mgqvbyµg) avivq| cÖwZwU eø‡K i‡q‡Q c~e©eZ©x eø‡Ki
GKwU n¨vk| eøK‡PB‡bi i‡q‡Q wewfbœ e¨enviKvix m¤úbœ Kiv †jb‡`b I Zv‡`i
e¨v‡jÝ ev †jb‡`b w¯’wZ m¤úwK©Z m¤ú~Y© Z_¨Ñ †R‡bwmm eøK Z_v cÖviw¤¢K eøK †_‡K
ïiæ K‡i me©m¤úªwZ m¤úbœ Kiv eø‡KiI|

eøK‡PBb Ggbfv‡e wWRvBb Kiv n‡q‡Q †h, Gme †jb‡`b BwgD‡Uej, A_©vr G¸‡jv
wWwjU Kiv hvq bv| eøK¸‡jv †hvM Kiv nq wµc‡UvMÖvwdi gva¨‡g, hv‡Z G¸‡jvi meddle-
proof _vKv wbwðZ nq| A_©vr G¸‡jv †hb _v‡K KviI n Í̄‡ÿ‡ci E‡aŸ©| Gi WvUv
wWw÷ªweDU Kiv hv‡e, Z‡e Kwc Kiv hv‡e bv| Zv m‡Ë¡I eøK‡PB‡bi †e‡o Pjv mvBR‡K
we‡ePbv Kiv n‡”Q †Kv‡bv bv †Kv‡bv ai‡bi GKwU mgm¨v wn‡m‡e, hv m„wó Ki‡Q k‡U©R I
wmb‡µvbvB‡Rkb mgm¨v|



AcÖ‡qvRbxq †÷v‡iR K¨vcvwmwU fvov †`qvi|
wVK †hgbwU evwoi gvwjK Zv‡`i AwZwi³ KÿwU
fvov †`b KwgDwbwU gv‡K©U‡cøm Airbnb-G|

Proof of Existence n‡”Q cÖ_g bb-
wdb¨vwÝq¨vj †Kv¤úvwb¸‡jvi GKwU, †hwU
eøK‡PBb e¨envi K‡i| GwU K›Uªv± ev¯Íevqb
K‡i| Gbwµc‡UW Bbdi‡gkb †÷vi Kivi
Rb¨ wWGjwU e¨envi Kiv nq| Gfv‡e GwU
GKwU Uª¨vb‡RKkb‡K Ggbfv‡e mÿg K‡i
†Zv‡j, †hwUi bKj m„wó Kiv hv‡e bv GKwU
Abb¨ WKz‡g‡›U mshy³ Kivi Rb¨|

GgbwK cÖwZwôZ cÖwZôvb¸‡jvI eøK‡PB‡bi
e¨vcv‡i AvMÖnx n‡q DV‡Q| gvB‡µvmdU
Ki‡cv‡ikb AvMÖn cÖKvk K‡i‡Q eøK‡PBb
†UK‡bvjwRi e¨vcv‡i| m¤úªwZ GwU GKwU
cvU©bviwkc M‡o Zz‡j‡Q eøK‡PBb dvg©
ConsenSys-Gi mv‡_| 2015 mv‡ji wW‡m¤̂‡i
gvB‡µvmdU I Kb‡mbwmm †NvlYv †`q
Ethereum Blockchain as a Service (EBaaS)
on Azure bv‡gi Gi K¬vDW KgwcDwUs
cøvUdi‡gi| Gi jÿ¨ MÖvnK I †W‡fjcvi‡`i
Rb¨ GKwU wm½j-wK¬K K¬vDWwfwËK Gbfvqib

m„wó Kiv| 2016 mv‡ji Ry‡b GB `yB †Kv¤úvwb
mvaviY gvbyl, A¨vc I mvwf©‡mi Rb¨ GKwU
I‡cb †mvm© eøK‡PBbwfwËK AvB‡Ww›UwU wm‡›Ug
†W‡fjc Ki‡Z ïiæ K‡i|

eøK‡PB‡bi myweav
wWGjwU m~‡Î cvIqv `ÿZv e¨vcKfv‡e

Kwg‡q Avb‡Z cv‡i Avgv‡`i LiP| wWGjwU
wm‡÷g weR‡bm dvg© I e¨vsK¸‡jv‡K mÿg
K‡i †Zv‡j B›Uvibvj Acv‡ikb‡K w÷ªgjvBb
Ki‡Z, bvUKxqfv‡e LiP Kwg‡q Avb‡Z,
fzjåvwšÍ Gov‡Z Ges cÖPwjZ c×wZ‡Z
†iK‡W© mvgÄm¨ weav‡b wej¤^ `~i Ki‡Z|

eøK‡PB‡bi mg_©‡Kiv e‡jb, e¨vcKfv‡e
wWGjwU A¨vWvckb wZbwU †ÿ‡Î wecyjfv‡e LiP
Kwg‡q Avb‡eÑ 01. B‡jKUªwbK †jRvi cÖPwjZ
A¨vKvDw›Us wm‡÷‡gi Zzjbvq A‡bK †ewk m Í̄v|
e¨vK Awd‡m PvKz‡i †jvK‡`i msL¨v e¨vcKfv‡e
Kwg‡q Avbv hvq| 02. cÖvq cy‡ivcywi ¯̂qswµq
wWGjwU wm‡÷‡g fz‡ji msL¨v A‡bK Kg|
GLv‡b cybive„wËg~jK Kbdvi‡gkb †U‡÷i
Dcw ’̄wZ †bB| 03. cÖ‡m‡mi mgq Kwg‡q Avbvi
Kvi‡Y †cwÛs Uª̈ vb‡RKk‡bi †cQ‡b Kg g~jab
KvUv‡jB Pj‡e|

AwaKš‘, †cQ‡bi AgxgvswmZ welq gxgvsmvi
Rb¨ †eªvKvi/wWjvi‡`i †cQ‡b LiP K‡g Avm‡e|
AwaKZi ¯̂”QZv weavb n‡e| wbixÿv mnRZi

n‡e| eøK‡PBb cÖ‡mwms‡q wb‡qvwRZ cÖvq me
ai‡bi gvbe-mswkøóZvi Aemvb we‡klZ DcKvi
e‡q Av‡b µm eW©vi †Uª‡W, hv‡Z mvaviYZ †ewk
mgq †bq UvBg-†Rvb mgm¨vi Kvi‡Y Ges me
cÿ‡K wbwðZ Ki‡Z †c‡g›U cÖ‡mwms‡qi
e¨vcv‡i| eøK‡PBb wm‡÷g ̄ §vU© K›Uªv± M‡o Zzj‡Z
cv‡i| D`vniYZ, Dc‡i DwjøwLZ eøK‡PBb KUb
Uª̈ vK‡RKk‡b e¨envi Kiv n‡q‡Q ¯§vU© K›Uªv±, hv
¯̂qswµqfv‡e AvswkK cÖvc¨ cwi‡kva K‡i|
†mLv‡b KUb wkc‡g›U †c‡q‡Q mywbw ©̀ó wRIMÖvwdK
gvBj‡÷v‡b| eøK‡PB‡bi GKwU eo m¤ú` n‡”Q
Gi ¯̂”QZv| Gi cÖwZwU Uª̈ vb‡RKk‡bi Z_¨
cÖKv‡k¨ cvIqvi †hvM¨| eøK‡PB‡b _vKv mevB
Rvb‡Z cv‡i cÖwZwU av‡c Kx NU‡Q|

Avw_©K Lv‡Z eøK‡PBb
R3 CEV n‡”Q GKwU wdb‡UK (wdb¨vwÝqvj

mvwf©m †UK‡bvjwR) B‡bv‡fkb †Kv¤úvwb I
we‡k¦i me‡P‡q eo 80wU wdb¨vwÝqvj
Bbw÷wUDk‡bi GKwU Kb‡mvwU©qvg| GwU
eøK‡PB‡bi MwZ, h_v_©Zv I `ÿZv evov‡bvi
c×wZi Ici M‡elYv cwiPvjbv Ki‡Q| 2016
mv‡j GKB mv‡_ mdj cixÿv Pvwj‡q‡Q cuvPwU
wfbœ eøK‡PBb †UK‡bvjwRi Ici| G‡Z
e¨envi Kiv n‡q‡Q gvwëcj K¬vDW †UK‡bvjwR
†cÖvfvBWvi| GwU G ai‡bi cÖ_g cixÿv|
eZ©gv‡b evwYwR¨K e¨env‡ii Rb¨ GB
Kb‡mvwU©qvg wecYb Ki‡Q Gi Ôwdb¨vwÝqvj
†MÖWÕ wWw÷ªweD‡UW †jRvi cø̈ vUdig Corda|

wZb eQi KvR Kivi ci 2017 mv‡j
†Mvìg¨vb m¨vKm MÖæc c¨v‡U›U jvf K‡i‡Q
Gi SETLcoin-Gi Rb¨, hv m„wó Ki‡e cÖvq
ZvrÿwYK Ô†UªW †m‡Uj‡g›U UvBgÕ| 2016
mv‡j PviwU eo e¨vsK †hŠ_fv‡e GwM‡q Av‡m
bZzb wWwRUvj Kv‡iwÝ ÔBDwUwjwU †m‡Uj‡g›U
K‡qbÕ (BDGmwm) †W‡fjc Ki‡Z| GwU

bZzb GK wWwRUvj Kv‡iwÝi e¨envi †iKW©
n‡e eøK‡PB‡bi gva¨‡g| BDweGm MÖæc GwRi
†bZ…‡Z¡ G¸‡jvi g‡a¨ i‡q‡Q e¨vsK Ae
wbDBqK© †g‡jvb Ki‡cv‡ikb, W‡q‡m e¨vsK
GwR Ges ev‡¼v mvb‡UÛvi GmG| Avi G‡`i
mv‡_ †eªvKvi wQj ICAP PLC (LON : IAP)|
2017 mv‡j G‡`i mv‡_ †hvM †`q Av‡iv 6wU
e¨vsKÑ evK©‡jBm e¨vsK, †µwWU myBm MÖæc,
KvbvwWqvb B‡¤úwiqvj e¨vsK Ae Kgvm©,
GBPGmwewm †nvwìs, GgBDGdwR Ges †÷U
†÷ªU Ki‡cv‡ikb| Ki‡cv‡ik‡bi jÿ¨
2018 mv‡j GKwU Kgvwk©qvj wiwj‡Ri|

Zv m‡Ë¡I BDGmwmwfwËK wm‡÷g ev Gi
cÖwZ‡hvMx wKQz NUv‡bvi Rb¨ cÖ‡qvRb I
Aby‡gv`b wb‡Z n‡e evwYwR¨K cÖwZôvb¸‡jv,
†K›`ªxq e¨vsK I †i¸‡jUi‡`i KvQ †_‡K|
GwU cÖvq ¯úó, eøK‡PBb †UK‡bvjwR GLbI
cÖvBg UvB‡gi Rb¨ ˆZwi n‡Z cv‡iwb|

ÿz̀ ª e¨emv‡q eøK‡PBb
ÿz̀ ª e¨emv‡q eøK‡PBb cÖ‡qv‡Mi †ek wKQz

m¤¢vebv i‡q‡Q| Gme m¤¢vebvi wKQz wKQz
GiB g‡a¨ ev¯Íevqb n‡ZI †`Lv †M‡Q|
†hgbÑ hy³iv‡óªi GKwU †Kv¤úvwb eøK‡PBb
cÖhyw³ e¨envi Ki‡Q mvgyw`ªK Lvev‡ii Drm
wPwýZ K‡i Zv †R‡j‡`i KvQ †_‡K wb‡q
†cuŠ‡Q w`‡”Q †i‡¯Íviuvi †Uwe‡j| Gi A_© n‡”Q
†fv³v‡`i Kv‡Q ¯úó wPÎUv Rvbv _vK‡Q,
†Kv_v †_‡K Zv‡`i Lvevi Avm‡Q|

wkíKjvq eøK‡PBb †UK‡bvjwR e¨envi
n‡”Q GUzKz wbwðZ Ki‡Z †h, Gi wkíx‡K
Ae`v‡bi h_vh_ ¯̂xK…wZ I Gi Rb¨ m¤§vbx
†`qv n‡”Q| Z‡e m¤¢eZ ¯̂xKvi Ki‡ZB n‡e,
me‡P‡q †ewk nv‡i eøK‡PBb †UK‡bvjwR
e¨envi n‡”Q e¨vsK Lv‡Z| cÖavb cÖavb cÖvq me
e¨vsKB cixÿv-wbixÿv ïiæ K‡i w`‡q‡Q GB
cÖhyw³ wb‡q| bZzb Avmv †Kv¤úvw¸‡jv KvQvKvwQ
G‡m †M‡Q eøK‡PBbwfwËK FY‡mev Pvjy Kivi
e¨vcv‡i| aviYvwU n‡”Q, GwU n‡e AviI †ewk
wbivc` I FYMÖnxZv‡`i Rb¨ AwaKZi m Í̄v|

eUgjvBb
wW‡m›UªvjvB‡Rk‡bi Awek¦vm¨ my‡hv‡Mi

myev‡` eøK‡PBb †UK‡bvjwR my‡hvM K‡i †`q
bgbxq I wbivc` weR‡bm ïiæ I
cwiPvjbvi| eøK‡PBb †UK‡bvjwR e¨envi
K‡i †Kv¤úvwb¸‡jv cY¨ I †mev m„wó‡Z mdj
n‡e wK n‡e bv, Zv wbf©i Ki‡e †fv³vi Av¯’v
I GB cÖhyw³ MÖnY K‡i †bqvi Ici| Zv
m‡Ë¡I wewb‡qvMKvix‡`i wewb‡qv‡Mi GB
†ÿÎwUi Ici mZK© bRi ivLv `iKvi|
eøK‡PBbwfwËK mvwf©‡mi cwigvY evo‡Q| Avi
GB †UK‡bvjwR AviI cwicK¡ n‡q DV‡Q|
GwU AMÖmi n‡”Q `ªæZMwZ‡Z| eøK‡PBb
†UK‡bvjwRi cÖ‡qv‡Mi m¤¢vebv mxgvnxb| GB
mg‡q †ek wKQzA¨vwcø‡Kkb nq Dbœq‡bi c‡_
A_ev †eUv ch©v‡q i‡q‡Q| eøK‡PBb
÷vU©Av‡c †ewk †ewk cwigvY A_© wewb‡qvM
Kiv n‡j †fv³viv †`L‡Z cv‡e AviI †ewk
wWGjwU †mev I cY¨, hv A`~i fwel¨‡Z
g~javivq G‡m VuvB †b‡e KR
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eøK‡PB‡b wewb‡qvM
†hme wewb‡qvMKvix GLb eøK‡PBb

†UK‡bvjwRi AMÖfv‡M _vKvi Rb¨
wewb‡qv‡M AvMÖnx, Zviv GLb G KvRwU
Ki‡Z cvi‡eb Av‡Mi †h‡Kv‡bv
mg‡qi Zzjbvq AwaKZi mn‡R|
2015 mv‡j †fÂvi K¨vwcUvj cÖwZôvb
ÔwWwRUvj Kv‡iwÝ MÖæcÕ Pvjy Kiv nq|
Ab¨vb¨ j‡ÿ¨i g‡a¨ GKwU jÿ¨ wQj,
‘the largest early-stage investment
portfolio in the digital currency and
blockchain ecosystem’ M‡o †Zvjv|
AwaKš‘, Av‡gwiKvb Software-as-a-
Service (SaaS) †Kv¤úvwb NASDAQ
Private Market-Gi wi‡cvU© g‡Z,
wµc‡UvKv‡iwÝ-BDwRs dvg©¸‡jv‡Z †h
cwigvY Znwej †fÂvi K¨vwcUvj
w`‡”Q, Zv 100 †KvwU Wjvi Qvwo‡q
hv‡e| †Kv¤úvwb¸‡jv GB cÖhyw³‡Z
GZUvB AvMÖnx n‡q DV‡Q †h, A‡b‡KB
fve‡Z ïiæ K‡i‡Qb Zv‡`i wbR¯^
cÖvB‡fU eøK‡PBb m„wói Rb¨|


